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TOGETHER with all and singular the rights, members. hereditaments, and appuitenasces to the sane belonging or in auy way
incident or appertaining, inclading all built-in stoves and refrigerators. heating, air conditionine, plinhing and electical tistures wall
to wall carpeting, fonces and gates, and any other equipiment or fixtures now or hereatter attacdlied connes ted or Bitted inoany apanner,
it Leing the intention of the partics hereto that all such fintures and equipusent. other than houschold furniture, be comsidered a part of
I the really,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its suveessers and assigns forever.

The Mortgagor represents amd warrards that saidd Mortzagor is scized of the above descrbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumnbrances: that the Mortgagor is lawfully cinpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its snceessors and assius,
from and auainst the Mortgagor and every person whomsoever lawfully daiming or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinues and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminus, repairs or other such purposes pursinant to the
provisions of this morgage, and abo for any loans or advances that may hereafter be made by the Mortgagee to the Mortyapor under
the anthority of See. 15-53, 1962 Code of laws of South Carolina, as wnended, or similar statutes: and all suuy so advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he crected, insured
against loss by fire, windstorm and other hazards in a sum not fess than the balance due hereunder at any thne and ina crapany or
cumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable (dunes in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered mal: aned should the
Mortyagor st any time fail to keep said premises insured or fail to pay the praniums for such insurance, then the Muortgagee may cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsunanee, with interest as
ticreinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Motteagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and dhoree the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance apon the life of auy person obli'galed
under the indebtedriess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied awainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee inunedistely npon payment, and shoull the Mort-
gazzor fail 1o pay such taves and assessments when the same shall fall due, the Morlgagee may, at its option. pay the same amd charge
the amounts so paid to the mortuage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor aurees that the principal ameunt of the indebtedness herc—b.)‘
secured shall Le dishursed to the Mortgagor in periodic payments, as contruction progresses, in acvordance with the tenns and cpmh-
tions of a Construction Loan Agreemert which is separately executed but s made a part of this moitgage and incorporated herein by
reference.

8. That the Mortwazor will not further encumber the premises above Joscnbed, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at ats option. dedare the indebtedness hereby secured to
iminediately Jue and payable and may institute any procecdings necesary to collect said indebtedness.

9. That should the Morteagor alicnate the mortesged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteare indebtediess is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
apphcation for an assuinption of the mortare indebtedness, pay the reasonalle cost as required by the Association for processing the
assuinption, furnish the Association with 4 copy of the Contract of Sule, Boud for Title, or Deed of Comveyauce, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rale per anmum pernmitted to be charged at that time by applicalile Seuth Carelina law, or a lesser inerease ininterest rate as may
be determined by the Association. The Assox iation will notify the Morteagor or his purchaser of the tew interest rate and monthly pay-
mients. and will inard him a new passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby secural to be immediately due and payable and may
institute any proceedings necessary to collat saild indebtedness.

10. That should the Mortgacor fail to mde pavments of principal and interest as due on the promissery note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this morteage. the Mortiavce at its aption, may write to the Mortgagor at his last known
address giving him thirty € 30) davs in which to rectify the said defanlt and shonld the Morteagor fal to rectify said defanit within the
said thirty «favs. the Mortzawee, v, at its option, increase the interest rate an the Joan hatuwe for the remaining term of the toan or
for a lesser term to the mavimurn rate per annum permitted to be chareed st that time by applicalidle Sonth Carolina Law, or a lesser
increase rate as may be determined by the Sssaciation. The monthly pay mierts will be adjuste] accordingly,

11. That should the Morteagor fail to nuche payinents of principal and interest s due on the promisory note and should any monthly
installnicnt become past due for a period in excess of 15 days, the Mateazee may collect a “late charge” not to vaweed an amourt
equal to five (570 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mostearzor herehy assigns to the Morteacee, its successors aml assizns all the rents isanes ail profits averming from
the morteaced premises, retaming the right o coblect the same so lone s the debit horehy secnred iy not in arrears of payment. but
should any part of the principal indebtedress, or interest, tanes, or fire msurance praninms, e past due and unpaid. the Mortgagee
may without notice or further proceedings tale sver the monteaged promises, sf they shall e occupied by a tanant or tenants., and
collect said rents and profits and apply the wme to the indebtediess herehn securad, withont liabity to account for anything more
than the rents and profits actunally collected, less the cost of collection and any tonant s authorize] mpon request by Mortgagee, to
make all rental payments direct to the Mortgacee withont ability to the Motecor until notificd to the contrary by the Maortzagee:
and should said premises at the time of such defandt be oconpicd by the Morteavor, the Moteazce may apply to the Judee of the
County Court or to any Jiudge of the Court of Common Fleas whao shall be revident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying <aid rents, after pay-
im}:r the 'u:ts! of collection, to the martzace debt without liability 1 aceonnt for anpthing more than the reats and profits actually
Coblectend.

13. That the Mortgagee. at its option, may require the Morteagor to pay to the Morteazee, on the first day of cach month unti) the
note secured herely is fully paid. the following suns in addition to the pavinents of principat and intezest provided in <aildl note: a sum
equal to the preminms that will neat hecome due and payalile on policies of morteaee smranty insurance Gf applicable), fire and other
hazard insurance covering the mortzaged propesty. plus tawes. and asesanents neat diue on the morteaged premises Call as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapee Before ane nonth prior to the date when
such premiumes. taves. and assessmients will be due and payable, such vy to be hedd by Morteavee to pay said preminms, tazes an
special assessments. Should these payments exceed the amount of pavinents actmatly made Ty the Mosteacer for taves assessments. or
insurance praminms, the excess may be credited hy the Morterazee on subsegquent payvments to be made Ly the Morteagor: if. however.
said suins shall be insnfficient ta mabe said pavinents when the same shall Become die and pavalides the Matteagor <hall pay to the

| Morteagee any amonnts neessary to make up the deficiency. The Muosteavor futivr agees that at the end of ten vears from the date
hereof, Mottavee may, at its option. apply for rencwal of morteage goranty or sinnlar iteieance if applicable ) Covering the halance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the singde preminm rogaited for the remaining
vears of the term or the Mortagee may pay orch premium and add the <ame to the morteace St in which ovent the Morteasor shall
repay to Maorteacee soch premium payment, with interest at the rate - cificed i s prosnisaany note, in egual monthly installnients
over the remnining payment penod.
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